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t-nnbd Lf mpt.rea ofhe.onpant

The nunberolenployees oftlE conip.nl wrs fony borh at the endolmeyear20l I and 2010.

Basis of prepamtion ind signifi ent accotrnrine policics

As pe". $e requtenreft orBAs l: "fresenraiion ofFinanciat sit rcncors,and DFrM cncllr*
11 dared 2l Deceinbe.2009 ksued by Brgl esiB l<, tnanci.t sklcncits corlprise.

lement ol financid posirion as ar the end of the penod {Bduce slEcr, s sbienErt ol
comp€hensive incodo for the periDd (Profit and L.s Acc.unr, a shrcdcnt of cha.Acs nr
equiiy fcr ine perio4 a skremenr of 6h flo$s for the pen.d,Iiquidity exrenc , aod rlcvanr

firanchl sbtenrcnls @made d at ll Deenber 20ll wiih r qonpararive a rounls as at 3t
Dcccober 2010 and &e pEpared under the h si.rical cosi corvcntion on gencdlly ac.epred
ac.ountina principles on going concem basis lrinscial sidemcrc hrye bcci prcpaEd in
accordd€ wirh rhe mezsu.e'nen6 sn,l recoaniiio0 requiMrcms ot Bdgtadosh Accounrins
Srbdar'ls (BAS) and Bmgladesh FiDarcial Repodi'rg Sb0d.rds (BIRS) as adoplod by The
bsrinreorChanerd ,{ccountub .f tsanglsdes h iICAB)

Adopted Internarional Accounrins Shdrds G4S), rnrnatio'ar Fin,Dcid Repodi'r8
saDdrds (lFRs), ihc compani€s 

^cr 
1994 and DIIM c;cul'# r i dred 23 December 2009,

have been used as a nodcl lor thc pRsenlation and di$losuE frme*o.k io l)'.lide addiiioml
iDfolmari.n and aalysjs ol lhe koy ircms in rho fi.ancial sbiemenrs except $ iho,compm)
mrside^ disclosures inapprornab.

Spccfi. accourtira policies selsted and appljed lor silnificani trnsmrions rnd eveDa ar

The lina.cialsrarcdrcf,b e prepued using lLc accrual bsis ofaccourting exceF for iE canr
flow infomation wherc lne mateial clss ofsidild irem b beeD preserted sepmtell, As per
the EqunenEris ofBAS 1: Pcsenration oflinancial Stareme.b snd DlilM circular # II
dared 2l Dccen,b* 2009, re compadive arnounrs I'a!e been reshred. nre igu.es i. the
finrn.i,l sbtemenis h av. h.en o

4..

As pcr pangrlph 19 ofAAS 3:  ccountire Policjcs. Ch.nges ir Accolnrina Esiimate md
Eflo6 ihe co'npany irm.lvcdcnlly d:d noi.onsiders0% olBvalu:tioD resene of iassmjrie
.onp y namely Farer* srocks & Rordt Linlned ji ,c lcar 2010 Due io rich prior rar
cdor. invesb€nr in assoc aie d ftulurtion r*eRe h{s bcDn.drced b} Tk.46:1.641.t50 as

e hrs bea, r.nated 
.

)J C^hJIarsturciPht

Cah Oo* i.tc'ncr is prcpdfrd in ac.ordaice rviih BAS 7: _Cash f-lo* SEieDenr", DFIM
cirulJ, ll daled 23 December 2009 and f.ecommended by tle Secunies dd
Exchase ltnics 1987. nre osh flow setsmenr shons rhc srucrl'e ol md changes in c.sh
and csh equivale.rs d0rnrg lhe fi'ancirl year. C6h aid cash equivarctris t'clude nores and



Ac.o,d'3 ro BAS 7r "C$n FloN Sraiemeoh, cash cointrncs c.sh in lmd 3M dcmDJ
detosil\ s c.sh e,tuiralcnG & shon Gm highly iiquid irvcnmc 6 urd 3ic rcdjtj
.oivenible to borvn:mounrs olcshrndwhich are srbjecr ro & insiAninc..r.isk ofchdges
in valle Corside ne $c Frovisians of B,\S ? d BAS I, c6h rn hrnd, nrcd 'i.porirs md
bafk baloccshave b.ctr considered d cash md csh equiHl.ft

2 ,t stutt,nerlolcht t(es hl equnr

Tl]. shremeni ol chmses in cqLtlt is prcpdcd itr ac.o'drce *ith BAS l: -prseibrion ot
Iir cirlsbte'n.ru ud DFi\f circut.r,I I d.rcd 2:l Decemb 2009

{1*ln:s**":.x:.

c.rs o0 hrod, Lr*sricted halscc trcld sirh th. Bangtadesh Blrt md ib ageft brik
n'.][djrg brlmces Lvnh olher commer.irl bark!. Ir n brotcn down nro ope rirg aciiviri.r
irrcstirS xdivirie. Md finan.ine activjii.s Thc dnc.. morttud is used io sho\ rhc opemtins

'r'he company does mi nsgnize &nrine.n( liabililies rd con(insetrr assd brr dis(loses ihe
exisrence ofcontincetrt liability in rhe finxn.ial $nrcm.nb A conlingerr liabi|ly is aptubable
olirigrnon dri rises fron paJr eyenc *hos. cxirence Lviu L. conftmed by occrrence o.
n.i occufence of ui.crl1in nrrrc eyenb nol nithin rhe cohtrot ot dre conpxn) or n.Frere.r
obliadion thar isn.t recoA iz.d becausc onrflos ofrcsources is nor hkcly or obiig{ion can.dr

Pmposcd divnL,d has nor been re.€r zed rs x
rvirli BAS 0: Elcrls xftcr rh€ Repofriis I'eri '

the liquidi9 sbreoc r of asseG md iiahilni.s a on rt'. Epoding dtrte has been prepred ir
a.cordarce *irh rh. guidelines isued by Baigt.dcsir Ba ilnough DFt\4 circrl]e * ]t
dated 2l Decenbe.2009 as pcr folloii.g basesl

a)Rabnce *ilh orhubarks and if3rcirl iNriEiiors.e or lne basi: otnr.n natu' i!.nenn.

Li) I'ivecimefis arc on rhebasis oldEn Esidtral nmturd 1em

c) LoaF, advaNcs and le6e5 m.n ih. b3sis of dDn rcprlmenrmaturiq schedule.

d) Irixed 6sers reoi rlE b:sis oftheir trRfullnes

.)otherasebarco rhebasisoftheirdjushenttems

f)Eomsingsftu'norLdbanks,fir cid innituiioDs aM ag.nrs as pe.ihen

nDln' iiy/'rpa}rlrcnr rcms

g) Deposirs ard ode' a.colnts atu on thc bdis olll'.inato'iwlcm and behaviodlJrar

hl Otncr li:biliijcs arc !n the basis ofdr;sstlementenns.

2 6 Cortn4:cnt liabjhies dcartihaed.s.^

C

I

t-

ibiiq a 'r brlr.. .,"ef n qo'drn.e

.:'", 1,.

-" &*'l'i
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Evds afu it RcpofinE Pe o.1

All mrienal cvcnG occuring after ihe repodirg peri.d hs been considerd ard whcr.
necGsary, adjuslcd far or disclosed in note 47

B,{S l2: "l'romc Tax6'and lncom€ Tu odi.dcc 1934 hrvc bccn uscd f.r thc calcDldioo
of dcfercd ld a d c!ftnr dr eTense rcsp{tivoly. PovisiDn lor inrdme hr represenls ihe
sui ofdie cxrcnt lax cip.nsc and delcftd td cxpcr$.

Thc tra curenily payable is bascd on iaMble prott lor ilie !€ar T*ablc profir diltaN liom
proti 6 Epaned in the pofii and Ios o.couni because ir excludes ilems of nEome or expense
lhat aE htble or deduciible in succerling yers and it fudher excludes ileN $ar aE never
h\able ordeductible. The conpanyt liabiliq tor curcnt r k calculated usine kd ntes lnat
have beer enacied or substantiv.ly cn.qted bt the baldce dEer d!tc.

Dsfencd d is rccoai;zd on difercnces bodvcc lhc en'triig ano,int olassers 
'nd 

ljabilirjcs
in ihe uodciol sLdcncnrs and lnecorcspood;ng dbss trscd in rhecompur.tiod oftaxablc
prolir rn'l ue accountcd lor using $e brldccshcct l;aliilry mclhod. Dclded ld liabilities ffe
senedlly reco8rizcn foi all ta\able rempoary ditlercicDs. Dcfc&d h\ rsscs a; A..cFlly
Ecoelized for all dcddclible temporar' dillcEnces ro lhc esc t rhdr it is pnb.bl. thd tuable
profih willbe avtlablc.lanlst\rhich such diferercescm be urilizcd.

All lixed dsea re sbiei ai cost les 3ccumulrt€d depr{iarion as te. BAS 16: Prcpeny.
Planr rnd Equipmenr" Tlecosiofacqtrisnion ofm aset comprise irs tu.chase pri€ d ]
dnccdy rtuiburable cost of brin8itra tle aser ro ib *$king condition for i8 inrended u:e
inclusive ofi.wrd fieiahi, dutics and io.ietuDdabl€des

'lhe ompany Ecognizes in the crrryins amolnt of d itud of prop.rt_v, plant rd oquipmeni
nre cDsi of Eplicins pd of such an iten sben that coi is incurred if ir is pmbable that ihe
tuture eenoni benenh enbodied wnh de nen will now b rhe coD,pa,y ard ihe cost of ibe
itens c bc m*sured Eliably Nom;l erpendirurt iDcuftd after the r$eG nrve becn putirr;
opeEtion such .s Epai^ md maincn cs odrcr ih'tr najor ftplacemenh rsncwah and o.
betenrc ofihe !$c6 d chargcd 0116 rvenue e{pendj rc nr dio pcriod n R,nh ii k

'n.nL
r)eDraciaiion otr lixed .ss.ts lras been charsed onlt li.n, de 

'nontli 
olacqtrisition olihe a$et

(if puchGed oi or bDto.e Uliccnrr day ol ihe monrh) to rhe eid ol tlre year dd ii €se of
Esers disposed ol'f, no dep€ciatio ondrssebh:sbeen.hrCedodrhcnodrhofdistosrlof
6sets. DeDreciaii.n or alLasset ir coi,pured b rvrire.lI!ve. the e5iin,sied uselul cconom.

Delcded i is caicllaied afihc
Iiabilit' is setled orihe sei is

..\d....ul.\ree pl rd| "tpl) .' ncI-iodr\enI
cllizcd. Defered rd is charged orc'edilcd io profir and loss

Ar.
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1) Alll'.9.r:g,*.^9? rAt

compmrr\ own use n charSed oi nBigir line nelnod
ollhe asers. The annualdet.eciaiion nl.s.pplidxblc ro

2n

DcFc.ialioi .i nrcd arec Lnder
ih rcuglFur thc orihaten $efu1 riv€s

Offceequipnent
Oflice softwaE
Oftice .tuckery

2 t1 Inpdirnent afaseb

In sch ysd rhe m sgemeni sssess rvhether rhere is any indicrti.n that ihe 6sets may be
impaneJ in acc.darce wiih RAS 36: "Imprimeor of Aseh corsidering the cuneni
economic siturtions Manrgemeni c.ncludes drt ihere is no such indication exisc.

2 t) ,4c.antinE Jt i"r.tud ir 1c6.s

 s per BAS 17: LaseJ', ihe compry recognizes lused asea i', ihe balmce sheet tnd
prcscnh rhcm as Ecailable ar mounr ..Ift1 lo ths net inveshenr in thc lcaso. Undcr r
tina0cc Ie6. .ll $c nsks ind rewrds incidcnl to legil o*Tcahip ar rmnarcd by rhc
codrpiDy, alld thus $e lease palnent re.ci!.ble is tto.r€d 's reFaymetrt of priftipal .
IiDturc inconre to rcimbuBe and re\ytud for nr iircnmctrl and sewl.es. nc rcogrition ol
linsE i'iconc is based on a patem reflcctnrg s c.rsb Fenodic ftrc ofrcnm or ih. icr
invesbeni oubta'din.s i0.csFetorihc l]nrce le^e.

'11 t vL.L4tr ,trt,.o, "

AsterIFRST linan.ial lostromcnc: DiscLosurel, renn finarccs aivcn byfie comp yare
reco$iTrdrsfinaDciala$clonisb.larcesheei*henddooly$hcn,thccoorp t hecomesr
pall' 1o thc conlraclLLdl provisionr ollne fitranccs ard havc. contaullrl righl io rceirc cah
or aF$ertiradcial aset lrom the nnmcc. Slbsequcruy, tlic finincinl6st ar trcsn&d in
$e balmce sheei at anoni-d cosr lsingdr.fectiva iniertsftdc n,orhod.

211 A.amlins ft inreina i. astidet

An a$.ciate isdeniiryin ihiclrni.comp 
' 

has sienilic t in{lrcrcc.0d vhich is treiihera
subsidi.ry n.r ajoinr ventuE The comtry s i.voshe.i in arsociaic is a.cornred lor i. the
fi.tcial sr.tEmcnk Lsing rhe equi4 nethod in .ccordrnce rvith BAS ?3i Accounting lor
nrcsrfrert in ars..iates Srch inve$menh arc ch$i|cd .s orher asseb in $d brl,nce shoi
rnJ rhe sl'are ofptufi/lo$ olsuch inveshcnr is cla$ificd hder.rher openli.a id.one in dE

Reasiian of leaftt dsex

companyt leased 6serc are *aied rt ihe !ro$ l*sc tuceilabier les rh. liea dd .ase
incone Leise palmena rehling io lne .ccouii;,a pcriod rft applied agaiist rrc gros
invenmenr in rlD l.$e to Educe borh rhe pri"ciFlmdihe urcaftcd le.sc n,con,e
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Ra-rrnn'h.Jkn"lnn t.s

len finrncA arc !ar.d rr the mi{irL int$mn .$ rc.(muh(cd prr.ipal rno(irdDl
.rlluldldllldtrefi. ive inlerts rd. nctli.d lrrilialin\$!nc ie|rernlr prnrlb tii'an.e

.nd c.pIaliTaiion oain(.br.!n rlai.d b.lore n.rh(3 r.paymern rnd li.dair nc
uid efcclivc inlcrAl r'r! n,.i,od repiescrts rb. rare lnrt 

'r.dlr- 
dn..ud: rh? erPercd

nr.rn olft hr..sr |alDert rTorghdaruriq

R!.qnnia, ali rItn€rt nt.sourt

Rc!03. tioi ol inconre .n the bdis ol dntibu(iotrr tullivld i..n 3$o.irc mxt ml lr rl
rdc'turt Derure ofde inromc caaied br d,! Conpo,l of D invenmlnl in ar sso.irl.
becruse the d;tribo1io.s r..ir.d ,nay b!r.ltL. r.lanoi to the pslomt'cc.rrlE as$.hlc
ts..&Lr olrhc co,ip3ir hrs sisnifi! tr idft,erce ol rhe 6sor er the crnpuy lLxs r l
inlctus r dr sso.iare\ pulomni.! 3trd s 3 r.n'l(rhr !tri.1iivenmcn( Th..ori|rir\
rcou s f.i ihn idc.oi br- !1t.rd igrhe scop! ol its ,irxicial rrorrih t. iNLLrde it shrP

orprofinlo$ oln.ho 6!o.rF Asrrtrulrappliari.rolth!uqtrirymdh.dstroaidermorc
inao.marivercponi',golrhe nrsera.d ti.onto, L.$ olLh. inr4rn

Pn,rr,li'r l.a s, td c! annt.aa.

A prov,io s rllogitrcd h lhe brh $
obhsdiDrrs i rcJ,ltolFne\e rrd lt
b. tlncd ro *ul.nE obligdions

N. Diovsotr i\ re..pizcd lor arr ponibit obLitalotr ih arncr i.on pan.!efb anC dc
cxisl.ice ol*hi.li nill b! q.rfin:d onlJ_ b! rh. o..utreice o. noD{lcu cG olone or morc

Dcenii. fttr'tocvctr$ dor{hoLly\iLhni lhcc.ntoLolir0JdnFfy.or rpEsentobligdoi
rhr{ aft.: JrMi frr evenL and I s rol probrhlc I ral si ourflolr ol rcsorlcs nihodving
c.otr.r,i. beneiit \iLl hc rlqtrircd to senLc drc .bl e loi.o.rr!Liiblcc$ naBolihenmDtrtrr

Tli. comFny evrl 116 ,b l.r's, dratd a,d lerss plr lol o . r reguLI i er rL itul
m.inhiis i6 t,.rs.tr reqliremutr a Levrl id.qu .lr.o$id{ing rt'! idci(ilirlrle rnd

uiloreseen Lo$er ii thc p.nralio od .lso rlt quaiir_ ol (hr Pontu
.ha.gcs in th! cro,oD r coidirnns

Ih.lo LoriDs 6reu principhs e lollorcd {,J at xF ihe.on,Fxnt's prortriii

Brnghd$l' I]a,k suideLina rlbiig to clb'ifi.rlior lrd r,orisionins of ld.tr,

RAsi7 l}olisn{RConrirgeitLl.bilries3ddc.rin-qent]\sfi'

o i L 'oul' ofp ''
Prorisiorhr.bldr!!og iTedasonthedatofiliehrLance:h.dard.lr 3.dro(reptu6tadd
hri.. mi: q, i,,crcNnalbrsir.

nt.er uhen rl,r !onipiil l,as l lcsrlor.or*d\e
is ptubrblc th{ ar otrrno} ole.onodiic b.fcn[ri]
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rrr h r \ rl@ ol dE ltboi !$d o.. il lo*.r artu|tsefi\xLu.orrlrerniiiDrn "s!rm<n. l-l!..' d ' o a1 o

d.o r..-;tr ei.-
B.\9l6: itlpd). P riiand EquLpm.nf'

I rnnem ii nisres dc lr.:nd rs fintoliRl xset $ !E BAS l:: fiMrcilL i]fiumeds
P.e$trl.rior". chssifild as fi$ci.llsdrt lxtrrut ilmtrgh Proiit rri lr$ (r ls B.\s i9:
'fini,trirl hnnid.r.: lte.ogtr iod rnd Nicrsureftn( a'd xre 

'ccoEi;€d 
6 ctr'cDr

iucstDrenandsl'of i DiheBrl r.e sh.d Ls,lci rhecnrcttsrGxnd irrcnmentI'cid

lir.dmenl ni dr hhb*. sho*nar li ruLuecd'sid ingthcErrgad'rh Btrl glidclii's
!rdSEC o,li.aiions in rlNirsa.d

l,ror si.i has b.en n'adc fo.r.ir.fon in m kcrFireoIshtus as onrhc dd' o'{l* b'lrr'e
shc.r rid.hrsd 1orhe pa,ll3dd L.$ xr!.tr s on nFcnertalbx'r

no ^iq:tuna EtimL\.l"a tidt iflitru.r' ttl 's.tx
lr.onlonnariotrtu B'\S l0 ^Dis!losui$ i'r lhr i rtr.itrlSlacmdDE oltutrks rid Snrils'

Iimi.i:l Innilui nlN rnd DFNIcnrL[rr ILdartd2:l Dr.cinb{100'r nsued bvB'd.drd*h
'' 

' o l' 'D lo'L 
'

'.,",",; "-", ir' 'o'h 
'

D.rotits d.lhu dt..nt

'"" r' '"-r l"' 'b
Ilanghddi nark tlTough d ffe?nL.nrulrr

Tlr..onl.xnr FliJs dt depDsic anJ ollrq a.com6 inlo alcvll mdur q Croupingr Lrrd 
'n. -.,;:;;".d d rhc b*r""" rilct drle ro Lh. lortrduiLn.ru e_ dat ror! riis the

BAS 0'Disalo ermOcfimnci.lshie'ulrolRriksandSi'nil3rfilatrJrlli\iirution''
r.dDFrul.ii.ulrd 1l ddcd ll Dc.crnbr2009rnrd Lrr ts:nlhdlslr BrnL

r.co idr to BanqLdc$ Banl r sL, dellnb rclstirrgio dti i.trtim md povisinrirsollo' r'

elmNs;d Ledcs. itrk,$Ld.ltrd.J i,1dre.\: no hrrirgsanE oLhntl[n nM&nlr' mi
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Connissio. in$mo hii b..i x.counrcd tnf on cash bxsis

rrnnedr* fird ar r.c hs been ro.d rt.d lor oncash brsn

Pdi or los oD sale olLbnl.$cLs has bc.i r..oudred for oD compldior oIkl. brsn d tlie
i ne oasale oIrtu rcsrJc{iv. hard r$cr s Per BAS I?: Lc.5$'

Pronr or l6s.n $G olnrcJ a$ets brs b.qi rc..utricd fir on.Dmpletior oa sah brn d drc
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The .ompmr is l$r tlepcndcnr o d,ofien brm{ingr tutltr d.perrds otr r.m dq$it rnd

lift olrodn la.LLi!,cs lior nniner.hlbbls lor bnd s t b$incss.nnitGs llie.enfl\el
mLe olil! in!trmg dcliosirs ,idigar.s 6c eten re ri:k As rF Ln srortemlo! n
rrn.m.d,.isc ii intrcnrard oabodotririq ksulls iD in.r.6c orkndingrar: tu clic.t fa'ead
Fdri.. .t h,Enmeir Limitd dos otharernr altrgi,ri crn.rcy Loan Motov.rsireirna
h6ins c.mpary idpons rqripm tJ l*se our lo the pupodive
diunsli.seol.ureN]lLcurioritniheptulpedr'cdLctrr*hoLLlinJd!tskciheirLt.
TlLc teasu,-r dcpdmc.L rsictrr rdd PEpres I rlPorr otr rhe tc.i 01 *kd ifttrei d!
mi\em.nt md oirt od a$d lirl,i i!_ gxp .itrlysi. io mmtrg! th! ii'rkd risk FI'IL hm
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id.nialcontDl.rd.oinpliadr.onhi$ rli'nonitu.iig nrerh.lisris a]d adiois hk'r ro

.oned denucrcics as Ih.y arc idlnrili.d sinc. finan.nl s{rl.. adiyiries nr. dn'du.Ed
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ftrdion and pr.sentrrioi of rhe nnlr.ial

Al3L_l-

3 1 Reva"sihiti+ f.r rcp"rotn,t ak/ pnrqtutioh D

Tlie Rord .f Di,cdo6 h r.sponsible ti. ih. pt
sblen,enis undersecijon 133 ortlie co'np!ries Aci

3 ) &nrrna^ .fthe frndcidt eoih\ns

Follo*ina the BAS l, "Preedlnlo0 of IiD cirl Shtemenb", rhe compant s complelc sd ol
fiDmcial shtemenLs inc ude drefolloving component:

a) ashtenentoffin cial posiiion aB rlmce Shee0 as at :l l Dcccnl.r 2 0 l l
b) a sl.lcmen1 ofconpreheosive in.ome (Pmfit rnd I ors Acc.uni) fo, the year cided rl

Dccdrbd 20ll
c) Csh flo* SiarcnMl fo. thc ycar e nded l l lr-ember20ll
J) Shlen.ololChangcsinlquilylbriheyarendedll December20ll
e) Liquidity Slatcdc'r rs.r l1 Dcce'nbe' 20ll
0 Notcs to dr Financi.lSratemdnls and si8iiilmnircc.unting policier

J 3 Li'icttd tjetJat 6e afeltrrates r' D.tp.ntid off,a.iat iaknen^

Thc piep siion of nnmcial sLtcre s i' confomi4 rilh rhe Bangladcrh Accolnlina
Shddis rcquncs mdagcmcnl to makc csriDates d asnnptions rhar rficcl rlEretoded
mounc of.$crsdd liabilities mdJiscl.sur.olorh infomationalihsdatcoldrefinmcial
sraremenrs rdd rcvenues and c\penscs duri,,a die pe.iod 

'rponed 
Adual rtr'lb could diiTcr

from {hos..nimrr.s. Esrimares arc us.d tbr ac.ounting ofcenain ir.ms such 6 depreciaiion
on txcd aset, rc cd cxpcns6 od ircome rd€s itr rcspcct ol nolc nunb:6 10,l5.l a

3 J a.DPlid e*rh l.cdl Les and Rules

nre finmcial sblemenb have been pftpdd h.oixPliare rviih the fiuneDerLs ollhe
following lass and resulations:

a) Thclnnncirl hnnuloNAd, 1993
h) lh.Conip.nis^ct.l994
t ln. lncome Tax O.dinance, 1934
d) tho Vrlue Added llxAcr,l99l
c) Ihe Anh: Rin Adalai Ain,2003
l) TJieNeA.iiable l'stmrenr Ac! l33l
r) The Si rp Acq 1899
h) RuLes, ftBDlations mdcncuhn ksu.d bl th.ll$-qladesh Bank
i) SecuitiesandE\changeRules. 1931



{5 *l*:l-'*:t,**r, Dt

Finincilr h(ruitrdb: Dndsu!!

B^\ ro-lr---r--fflG L"d

P'op.ry-, Prad od Euipmen. .d !leJ

36 (:atnpliotne I n, R| t5 drd B.1S

lhc financ,.l sraEment have blcir pic|rred in lonr rn.d riLh llt i.qtrnemen$ oltlr follorirg

FK'dm.adopr oflnkmdloMlFinm.illRooninlsLsqalq!

BAs 
'l I cod49!!4!qq1::14

l:

th.[tr{6orcl]!,s* i Forclgit\!bos{ R s
!lsq!!rs!4l--
Re rd P4. Disdo$J!_

B!99en!!{llqr\4!!c9!!r!

(t^,ol,d..rF'E""lsftm4L

bi.'irrDm" rRaodins

Prcvsi,E\ cudnged Liabr!r!.r md cmLiag.dAsds

Finqr.irl naremon.J orrbecompany.ovs one

lotrrisi.nill

!I3t

Nq' sr!!!4!l!
\tt! rlplL(ble

Nd ipph dh ! r

i-l.i 4rr."br.

\n! d, r.rfrom0l ln rn irl Da.nlrt



(;**:l**".:,t^.* E
€

4ah@"rhr4M$beaa]$413-l|'

r4uidrcedrftddiecR)
A!to! sctuir hhi(hd is cm) cdcn 3 r)

c
I
e

tuh kei,t Rgln nd lcR]) 4r s@hlt! Lgqeq Rdb tsLR)

c6r R!&* !!q!teD.i @ , r% i satuory Liqud Rdb @ r% M€ ho cikd
nbaddnlh},@lrssl€LyDc

eod kh&Fsi!@! 5( r 51)
!! ie Kour (odc l:)
riid dFsi e{{r (od! r 4)

c'

t10



{!*tn:**:*s:; El

*rcb Fanw rlbahrye ':t dt btk ar tud.ht hih1i6

17!nr14

,4.



(L AhMEd zAkER & co. Al\) .+mFEo {coh#Ms L1

e
a
-
a

3

n \dNI ddtt,s 4)E aJh|e | rok

a

EiM-s

1!:9i:!!1

-{,!a,rGJM

M!:1?!!-

],!i-!!q
t12



$*H1:g-"*:s*,n* E

=Lry

-144!q

.alK1t:@r hlq

d) LlN dlNrcr!i {cs(5sb. n,

!ii)lFo,srdodEri4o!

ri) .r!trsi5 ur LiEsnd PrcnNr

t-!ilJa
-l4|4



(tA*:gi*5**?; E

lqq!4ry

E

5

t1 L6'itat@oII4^,!tt645 dh64

!J,u,L]1r7

11.t



(5 ffn:f*"*::"t*r, E

rdrFlLhnlhFod(nd! ri?)
s{lslshod} rDu, r r rL Do'ne,

r!{L blLi iue5 oi ts6 (id. ri)

\i i |giodq he, re!4j1tr66lnlt3?)

lii|jbtrfu @tr, 1!G$h. c\slrcd5,)

fd.'!lcLnpglldyqILI

J ll,L,.l]l

t: !!!it!]|

-:l!jl!\
i!1l2r1l!!

'{dldrcdtsftq 
si!fur,rd



{y*hl:#*"':t*r, E

\Ibk4nontdriq$1a:tsscrc.! !(id! rj,

ui

:!4:.-.!L

.Ltr.!!!!li.=

_.- 1

--_1]]ry



(!**:**"'s.*,m; E

brros,iss4irlnr. r)

Dd.trd h tr$G (ide rL 1)

iL,lr,!1

- :!l!!,!11

_ -j!!!q

c!!12r.11



(( AhM€d ZAIER & Co. IA

e

o!(& u,sirAh lid! . rl

-!

A"'



d! AIH:l*"*"'s,t 
^".P: 

tll

rdvh lrrnt i ,h Ntu !1h d6t k s tiDvqt 
's1t 

to 5 udE t

Brrcr{( ildcdeN',odc !t

slio(otrllqerir)
D! n6 nof anooq5 hdc ! c)

fr^



(y *|l*l**::**r, E

ttp )trq drr tu @! Ir4ra! r6trt qD

tuo! ri, tu h(i! rd 1ft r ,
dq4,1f!6:s.L (trrc f t

_ _L!!4r!!a

,6"el9r,
t!u!!t!

_-1

m'hr!oI[&'eiji6!t&!$ie.

2-!

- 
j,jtltzill



--

-a

--

--

_. pr,!u,!11

t/\ ,irb ke dtnh,rcN h rt '!tu alrtrt 15

4,6Sq!]t

.!nor a! rrl NE.rtrNdc qrhri @

(9 *tm:i**.':.**r, E



e

Ahnned Znken & Co.

I tAr

,'dx\trti4t,,t.rt att

Lrr. ii. r.n ).l qd t it F,r lt dri i

!!3ry:

trict i!rc

*t046!1!!t]l

M!!!j1

A.'-



(t#s:g-'*:s.t*?: E

ts | .146tqt al'irEhrtn' L lDnro

]6ldpjhld!4'41!Eq|ncn.|

^r 
F chcr rcD) or rie rh4cir rs

lLy,dI,anFqlqpiLrdqu4}kas@e'

utrsdguc r(scre.i.D



hr6!dE4 oc 5in, { Nn!id!,0II

cohhsbq qile ed tokBF ('qc !)

^in 
n nid E dFrt{ (jft a':)

Lfdii!h"oi6oi tutrs d trs4 tud' ? )
.4h sh,,itdsb's(im.I)

€4

n L. dr rbqne! (ii Ea)
Rst Lue na!B4 d4t ! tr. |c l!t,l)

fun4c. tr,hl, €k@m'ftlbi' d. ($ci,
ndiilr,rb, r,ddsmqL,d! (Ddc r)
LlN4isDddq5r4! trhes (trd. r L)

-__r:4!1! {r!:,!+

I!14

{1*r:**::"mr, E

frl"



$*tll:t**:n**r E

=aas

=
,
,

a
L-s

=
L.

=?
F
I
?

=
L
F
F

=t-
,
,

t hk(n{p{!ioe$6

ho6(L3) oi d+oi dr4*dr$d5
rotr06toideo5! iri6rE

:_-!!rllL

_,1!!!!il

=]ry
1!!!1L



jajI AkM€d ZAkrR & Co.

I.e, hdcr!,rrr lrk4esr D 6crsrrr0)!s

!) hreEeaiL s. turLr!,g,.'4ssrhr.:

d) rk.r,mo(irrr ru4ID)lrdf,

€,



rsrr;I!$ !r!r4!^r@4tn

(5 *t*:#*"'s"r-^.* E

rk88r.rl ss sFi tlr dc !{ ILr (nx4,r5 tu6 r{ Ilo tu r! rr!?!

li,li.!{a

blldlcigiLq!Ns4euN*rqnihqn@!

ru, rs tsr ir& (r*nqL r rrl

f'r-



$*t*:f-':l::*s:: E

trer!{s8asx r f n$rssdlLrsi

4eNbgrrr.mo{so!Nnu I !!t l(rod nr )

)k4. aldttau t d t't 1kF! u dttn-n q!t.tq'

s:!ita.!.,tua.,E- tdF\t a ]Dt

ersrn d/... tt,x, rjt dt,t t !$

e.

,-Ja!99

MN.!1t!]t



tAlI ,Ahvtd Zeken & Co.

\b!! in4,,4!- at., ittu)r4\.

41{allLttF. 5

43! corqnqrol !Jt, na,sh.t e-annt

!) !!i cn!hF{, b$!i,

:lg

12t



{5 **:!**..:**:, E

4kLan Lrd GrL)

Bsd oLi!$,t,L)

!) rkq nrr.reft! hcicN d omnn! Nliq ud. er
e-

e-
o R!*^ dd!!i,F..IodrGtrrihnn 6d.iir4! k! crd!ii 1roi'!n ii!_

c.

?'
ris4

Ll0



\
Ahnned Znkee & Co. El

;"

E hld { 6!d5 dro{) (-)

I h@nm ds 
"!tntrr) 

tdoitxr!

a rir os.4ii nd 6h{r dda



€

e

4.-Q

(( AhMEd zAkR & co. al

!rc" @nmar si tu riFi) Jlqr

hrstrBs.rd$nr 8rc4!@ i5%iiq

E




