
Balance Sheet (Un-audited) as at 30 lune 2O24

Particulars

PROPERW AND ASSETS

Cash

ln Hand (including Foreign Currencies)

Balance with Bangladesh Bank and its Agent Banks (including

Foreign Currencies)

Balance with Other Banks and Financial lnstitutions
ln Bangladesh

Outside Bangladesh

Money at Cal! and Short Notice

lnvestments
Government
Others

Loans, Advances and Leases

Loans, Cash Credits, Overdrafts, Leases, etc.
Bills Purchased and Discounted

Fixed Assets including Premises, Furniture and Fixtures

Other Assets

Non-Business Assets

Total Assets

LIABIT]TIES AND CAPITAT

Liabilities
Borrowings from Other Banks, Financial lnstitutions and Agents

Deposits and Other Accounts
Current Deposits
Bills Payable

Savings Deposits

Term Deposits
Bearer Certificate of Deposit
Other Deposits

other [iabilities

Total Laabilities

CapitaUshareholders' Equity
Paid up Capital
Statutory Reserve

Revaluation Reserve

Retained Earnings

Total Liabilities and Shareholden' Equity

Fareast Finance & lnvestment Limited

5

6

L2

13

71,485,572

.8,9L4,425,600 8,998,473,791

P,-,--gf8e.iryl
t,295,747

934,891,352

8,433,997

L0,910,393,721

3,487,677,963 3,503,302,765

4,512,606,945 4,s60,765,879

74 10,631,393,529 L0,285,867,538

L8,6?L,678,437 L8,349,936,L82

15

t6
77

18

1,640,533,300
268,9s4,085

79,495,373
7

1,640,633,300
268,954,085

79,495,373
25,L

__991941e,99!_ __]oELof!El4_

U"tl.][-gooeffi

23,260,LL6 23,210,6L6

l- so"oool f---- - -l

I ,r,rro,rru | | ,.,rro,rru I

868,923,752 872,67L,646r*3w
7

8

9

10

77

3,031,507

929,488,521

9,43?,997

7t,485,572
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Particulars

OFF.BALANCE SHEET ITEMS

Contingent Liabilities
Acceptances and Endorsements
Letter of Guarantee

lrrevocable Letter of Credit

Bills for Collection
Other Contingent Liabilities

Other Commitments
Documentary Credits and Short Term Trade related Transactions

Forward Assets Purchased and Forward Deposits Placed

Undrawn Note lssuance and Revolving Underwriting Facilities

Spot and Foreign Exchange Rate Contract
Undrawn Formal Standby Facilities, Credit Lines and Other Commitments

Total Off-Balance Sheet ltems including Contingent Liabilities
Net Asset Value Per Share 47

The annexed notes 1 to 44 form an integral part of these Financial statements.

Md. Ashraful Moqbul

Chairman & lndependent Director lndependent Director

ffi,
/I\'

Md. Anwar Hussain

Head of Finance & HRManaging Director

This is the Balance Sheet referred to in our separate report of even date.

Dhaka, 11 August 2024

Professor Dr. Md. Mosharraf Hossain

lndependent Director

Md. Mehedi Hasan Khan

Company Secretary (CC)
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Fareast Finance & lnvestment Limited
Profit and Loss Account (Un-audited)for the period ended 30 Jr

Particulars

lnterest lncome
lnterest Expenses on Borrowings, Deposits, etc.
Net lnterest lncome

lnvestment lncome
Commission, ExchanBe and Brokerage
Other Operating. lncome
Total Operating lncome

Salary and Allowances
Rent, Taxes, lnsurance, Electricity, etc.
Legal Expenses
Postage, Stamp, Telecommunication, etc.

Stationery, Printing, Advertisements, etc.
Managing Director's Salary and Allowances
Directprs' Fees

Auditors' Fees

Charges on Losses regarding Loans, Advances and Leases

Depreciation and Repairs of Company's Assets

Other Operating Expenses
Total Operating Expenses

Profi t/(Loss) before Provisions

Provisions for Loans, Advances and Leases:

Provision for the Diminution in the Value of lnvestmentS

Other Provisions
Total Provisions
Profit/(Loss) before lncome Tax
Provision for lncome Tax
Current Tax Expense

Deferred Tax Expense/(lncome)

Net Profit/(loss] after lncome Tax

Appropriations
Statutory Reserve

General Reserve

Retained Surplus
Earnings Per Share (EPS)

r-lm
I ruot" ll lanuarv tol I January tol I

I ll June 20241 | June 20231 I t,,,.-
L-L

26
27
28
29
30
31
32
33

34
35

--l4-^s81,64i)

{.372,873,656!.

3e f----liofo-il3s I z,aqa I

213,255

---(lzz0,lszl 87,056,L46

fu ef 63^?48I -.iZEE,a6I^5 rll?4,757,866
(348,883,749)

--------
13fu "086,91 

(84-L493t-/,onl(188,993,932)(2ss,s40,083)

lndependent Director

v\
Md. Ashraful rvroqU$t

Chairman & lndePendent Director

)0:
if

Muhammad Ali Zaryab

Managing Director

lndependent Diiector

$fi,,
Il-'

Md. Anwar Hussain

Head of Finance & HR

,r,W*.',*n.,
Company Secretary (CC)

2r a-llr,rr. :'4?1f-:.:'i]Tno-1L-rj'.f2s,sn'l [-ro,u,-.
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25 I (r,g+o,rao)ll sgs,sas ll (13,s7911|-:gryJ*@ _EEA:rL;II -@,adz,e$l (1s6,940,607)

36
37
38

18
40

rererere

=-m:lr,I5I-rr.56T

-:

The annexed notes 1 to 44 form an integral part of these Financial Statements.

This is the Profit and Loss Account referred to in our separate report of even date.

Dhaka, L1 August 2024
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Fareast Finance & lnvestment Limited
Cash Flow Statement (Un-audited) for the period ended 30 June 2024

Particulars

Cash Flows from Operating Activities
lnterest Received

lnterest Paid

Dividend Received

Fees and Commission Received

Recoveries of Loan Previously Written-off
lncome Taxes Paid

Received from Other Operating Activities
Payments for Other Operating Activities

Cash Generated from Operating Activities before Changes in

Operating Assets and Liabilities

lncrease/Decrease in Operating Assets and Liabilities
Statutory Deposit
Trading Securities
Loans, Advances and Leases

Other Assets

Deposit and Other Accounts

Net Drawdown of Short Term Loans

Other Liabilities on Account of Customers

Trading Liabilities
Other Liabilities

Net Cash from Operating Activities

Cash Flows from lnvesting Activities
Proceeds from Sale of Securities

Payments for Purchase of Securities

Purchase of Fixed Assets including Premises, Furniture and Fixtures

Proceeds from Sale of Fixed Assets including Premises, Furniture and Fixtures

(lncrease)/Decrease regarding Purchase and Sale of Subsidiary

Net Cash Used in lnvesting Activities

Cash Flows from Financing Activities
Receipt of Borrowings from Other Banks, Financial lnstitutions and Agents

Repayment of Borrowings frorn Other Banks, Financial lnstitutions and Agents

Receipt against lssue of Share Capital

lncrease/(Decrease) in Revaluation Reserve

Dividend Paid in Cash

Net Cash from Financing Activities

Net lncrease/(Decrease) in Cash and Cash Equivalents

Effects of Exchange Rate Changes on Cash and Equivalents

Cash and Cash Equivalents at Beginning of the year
Cash and Cash Equivalents at the End of the year

Cash and Cash Equivalents at the End of the year

Cash'in Hand (including Foreign Currencies)

Balance with Bangladesh Bank and its Agent Banks (including Foreign

Currencies)
Balance with Other Banks and Financial lnstitutions'
Money at Call and Short Notice

Net Operating Cash Flows Per Share (NOCFPS} (Note'42)

(44,773,85L) (135,670,037)

83,988,191
5,188,400

a (48,158,934)

38,597,777

(2,099,500)

(2,099,500)

(15,624,;01)

115,624,80tt.

(3,698,394)

59,474,920
252,600

46,479,746
(282,339,510)

37,658,397

82

300,346,619

|l24,286,4_l8l

892,183,868 793,75L,987

892,183,869 793,75!,987

4

28,397,027

2,207,7_7t

4,358,224
(1,582,594

588,343

63,888,763
(186,89s

7,716,8_82

7,893,504
(943,724
393,545

2

58,799,758 (139,294,7841

. WN- (274,964,82L1

276,060,20\

r-.,rryI
| ,rr,uru,uo, I

50,000

23,210,116
868,923,752

50,000

23,211,046
770,490,941
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1.

1.1.

Fareast Finance & lnvestment Limited

Notes to the Financial Statements and Significant Accounting Policies (Un-audited)

As at and for the period{ended 30 June 2024

(Forming an lntegral Part of the Financial Statements)

Legal Status and Nature ofthe Company

Domicile, Legal Form, country of lncorpioration and status of the company

Fareast Finance & lnvestment Limited ("the Company") was incorporated in Bangladesh as a public

iiri,dJ.orpany with lirnited liability on 21 June 2001 under the Companies Act' 1994' The company

was authorized to commence business in Bangladesh as per Certificate of Commencement dated 2L

June 2001. The company obtained license from Bangladesh Bank as a Financial lnstitution to operate

as a Leasing and Financing Company on 03 July 2001'

Address of Registered Office and Ploce of Business of the Company

the negisiered Office of the Company is at Simpletree Lighthouse (10th Floor), Plot-53, Road No' 21'

Block-B, Kemal Ataturk Avenue, Dhaka-1213, Bangladesh. Company's Principal Office is also situated

at the same address and at present, the company has one branch office at Chattogran in Bangladesh'

Principo| Activities of the Company

The company concentrates its activities for full payout leases and term finances extended on the basis

of recovering the full capital cost of the asset/finance, plus imputed interest charges. The company

eventually will seek to broaden its leasing and financing services by grtering into vendor programs

with asset suppliers, underwriters, brokers, leveraged leases, lease syri'dications, sale and lease back

finances, financing for business expansions and temporarily financed assets' The company may

extend guarantees for leasefinance obligations to other institutions/companies subject to the Laws

and Rules of the Government of the Peoples' Republic of Bangladesh.

Nature of Operation of the Compony t
The company extends lease finan'ce for all types of machinery, equipment, household durables

including vehicles for the purpose of industrial, commercial, agricultural and personal use in

Bangladesh and also term finance to its clients within the purview of law.

lnformotian regording Associote Company

tlie company has r (one) associate company namely Fareast Stocks & Bonds Limited (holding fifty

percent ihares;, was incorporated on 03 September 2009 as a private limited company under The

Companies Act, L994 with authorized share capital of Taka 150,00,00,000 only' The company had

started its operation from 27 April 2010. The main business of the company is to carry on the business

as a stock broker, stock dealer in stocks and dealing in securities, commercial papers, bonds,

debentures, foreign currencies, treasury bills/bonds and/or anyfina_ncial instruments' Subsequently it

has been converted into public limited company on 17 October 2012.

Number of EmPloYees of the ComPanY

The number of employees of the company was twenty eight as at 30 June 2024 and thirty at the end

of the year 2023.

Basis of Preparatlon and Significant Accounting Policies

Basis of PreParotion

The Financial Statements have been prepared on the basis of going concern concept under historlcal

cost conventions in accordance with lnternational Accounting Standards (lAS) and lnternational

Financial Reporting Standards (IFRS) as adoptdd by The lnstitute of Chartered Accountants of

Bangladesh (ICAB).

Bosis of Measurement
The Financial Statements have been prepared using the accrual basis of accounting except for the

cash flow information where the material class of similar item has been presented separately. The

accounting policies have been consistently applied by the company and are consistent with those of

the, previous Year.
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2.3

2.4

Stote me nt of Co m p I io nce

The Financial Statements have been prepared in compliance with the requirements of the Finance

Company Act,2023, the rules and regulations igsued by Bangladesh Bank, the Companies Act 1994,

the Securities and Exchange Ordinance 1969, the Securities and Exchange Rules L987, the Listing

Regulations of Dhaka and Chittagong Stock Exchanges and other applicable laws and regulations.

Basis of Presentotion
The presentation of Financialstatements has been made in accordance with the DFIM Circular No. 11

dated 23 December 2009 issued by the Department of Financial lnstitutions and Markets of
Bangladesh Bank. All financial information presented in Bangladesh Taka (BDT) which has been

rounded off to the nearest Taka.

Reporting
These half yearly financial statements for the period ended 30 June 2024 have been prepared based

on lnternational Accounting Standard (lAS)-34: "lnterim Financial Reporting". These interim financial
statements should be read in conjunction with the published financial statements for the year ended

31 December 2023, as they provide an update to previously reported information.

Disclosure of Deviations Jrom few Reguirements Of IASIFRS due to Mandotory Compliance of
Ba nglodesh Ban k's Requ irernents

Bangladesh Bank is the prime regulatory body for all Non-Banking Financial lnstitutions in Bangladesh.

Some of. the requirements of Bangladesh Bank's rules and regulations contradict with those of
financial instruments and general provision standards of IAS/IFRS. To comply with Bangladesh Bank's

rules and regulations, the company has departed from those contradiclory requirements of IAS/IFRS,

Accounting policies and methods of computations
Accounting policies and methods of computations followed in preparing these financial statements
are consistent with those used in the annual financial statements, prepared and published for the
year ended 31 December 2023.

Approvol of Hatf Yeorty Finoncial Statements t

The half yearly financial statements for the period ended 30 June 2024 were approved by the Board

of Directors in its 253rd meeting held on 11 August 2024.

Generol
These half yearly financial statements for the period ended 30 June 2024 are un-audited. To facilitate
comparison, certain relevant balances pertaining to the previous period have been

rearranged/restated/reclassified, whenever considered necessary, to conform to current period's
presentation.
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3.

3.1

Cash 't

Cash in Hond (including Foreign Currencies)

ln local currencY

ln foreign currencY

Bolance with Bonglodesh Bonkand its Agent Bonks (including Foreign Currencies)

ln local currencY

ln foreign currencY

Balance with Other Banks.and Financial lnstitutions

(a) ln Bangladesh

Current Accounts

Bank Asia Limited

BRAC Bank Limited

Jamuna Bank Limited
National Bank Limited

Southeast Bank Limited

Southeast Bank Limited

Uttara Bank Limited

Short Term De\osit Accounts

Bangladesh Commerce Bank Lirnited

Bank Asia Limited

BASIC Bank Limited

BASIC Bank Limited

Dutch-Bangla Bank Limited

lslami Bank Bangladesh Limited

Jamuna Bank Limited

Mercantile Bank Limited

Midland Bank Limited

Mutual Trust Bank Limited

Mutual Trust Bank Limited

Mutual Trust Bank Limited

Mutual Trust Bank Limited

NCC Bank Ltd.

NRB Commercial Bank Ltd.

One BanhLimited
Social lslami Bank Limited

Social lslami Bank Limited

southeast Bank Limited

Southeast Bank Limited

Standard Bank Limited.

The City Bank Limited

United Commercial Bank Lirnited

Fixed Deposit Accounts

Bangladesh lndustrial Finance Co. Ltd'

FAS Finance & lnvestment Limited

People's Leasing and Fin. Services Ltd'

(b) Outside Bangladesh

Total balance

Money at Call and Short Notice

lnvestments
Government securities

Others investments (Annexure-A)

50,000

50,o00 _-._.-.---_

23,2L0,6t6

23,21O,616

347

1,002,503

28,960
3,118

62,8t8
2,L05

347

1,002,503
28,950

2,773
L58,473

2,105
337

Savar Branch

Graphics Building Branch

Moulovi Bazar Branch

Gulshan Branch

R. K. Mission Road Branch

Motijheel Branch (lslamic Banking)

Local Office

Dilkusha Branch

Principal Office Branch

Dilkusha Branch

Bashundhara Branch

Bashundhara Branch

Foreign Exchange Branch

Elephant Road Branch

Main Branch

Dilkusha CorPorate Branch

Dilkusha Branch

Dilkusha Branch

Dilkusha Branch

Dilkusha Branch

Motijheel Main Branch

Principal Branch

Principal Branch

Principal Branch

Babu Bazar Brinch

Corporate Branch'

Principal Branch

Principal Branch

Principal Office
Tejgaon Branch

Head Office
Head office
Head Office

1

78,820
52,001

L,406
3L,647

. 841
35,688
26,214

s83,128
LLA377
139,956

896
(38,30s)

379,962,247
7,945

1

422,375

53,265
3

4,501,9s7
1

35,702 36,062
t

78,820
52,001
t,406

3L,547
84t

37,563
26,2L4

581,161
110,469

139,919
t02

1,307,695

i.37,7341
382,652,023

7,945
1

267,628
53,255

3

4,501,957
745

386,007,162 38849J3!-

1o0,ooo,ooo 100,000,000

36,rt6,O92 36,LL6,O92

345,505,000
481,721,092
868,923,752

a6a.923.752 872,671,646

5,

6.

7t,485,572
7t,485,572

7L,485,572
7L,485,572

23,zLO,L163.2



7.

71

Loans, Advances and Leases

a) lnside Bonglodesh

lnvestment in Leases (Note-7.1.1)

Term Finances (Note-7.1,2)

Outside Bangladesh

7.1.1 lnvestment in Leoses

Principal outstanding
Accounts receivable

Total

7.1.2 Term Finonces

Principal outstanding
Accounts receivable
Total

7.2 Clossification of Loons, Advoncesond Leases

, Unclasslfled

, Standard

Special mention account

Classified

Sub-standard
Doubtful
Bad/Loss

Iotal

b)
Total

233,181,479 234,805,465

8,58L,244,72L 8,763,608,326

8,9t4,425,6O0 8,998,413,79L

8,914,425,600 8,998,413,79r.

t36,492,238 L37,2t1,O96
96,689,24L 97,594,369

233,181,479 234,805,465

5,615,453,884 5,668,094,397

3,065,790,237 3,095,513,929

8,681,244,121 8,763,608,325

14L,85t,962
39,782,863

187,634,825

3,488,855

3,018,290

8,726,283,629

150,807,656

80,395,376

.23,,203,032

43,3t2,205
8,723,898,554

Provision for Loons, Advances ond Leases

Status Base for Provision

Provision for unclossified toons, odvances ond leoses-General provision

14L,85t,962

38,2L2,t9L

Rate (%)

o,2slt
5

Standard

Special mention account

Special provision

Provision for classified loons, odvances ond leoses-Specific provision

Sub-standard 3,393,152

Doubtful 452,744

Bad/Loss 6,565,181,846

Required provision for loans, advances and leases

Total provision maintained (Note-15.2)

Excess/(short) provision as at 31 December

20

50

100

5,359,730
t],442,573

6,785,705

According to Bangladesh Bank's DFIM Circular Letter No.-33 dated L9 December 2O2L and DFltVl Letter having reference No.-

DFIM(P)1052/27/2022-L2 dated 2 January 2022,2% special provision amounting Taka 10,085,305 was maintained against

loans, advances and leases.

According to Bangladesh Bank's DFIM Circular No.-04 dated 26 July 202!t,rate of general provision for standard facilities under

CMSMEF sector loans, advances and leases is 0,25Yo, financing to the Subsidiaries and/or Sister Concerns/Brokerage

House/Merchant.Banks/Stock Dealers is 2% and all other loans/leases/housing finances/staff loans is 1%.

Bills Purchased and Discounted

Payable in Bangladesh

Payable outside Bangladesh

--:--:-\
:-i.t,..-: .

\; i

8,732,790,775 8,767,270,7s9

-*!,s11d3!.999- ---3,e98tj!12!-

1,385,841 1,508,076

1,910,610 3,851,6s4

3,296,457
10,085,305

678,630

226,372

6,556,L8L,846 6,s58,988,983

6,557,086,848 6,575,774,688

6,s80,468,504 6,592,s76,991

6,s80,458,q04 _Srsrril6S:L



o Fixed Assets lncluding Premises, Furniture and Fixtufes

Cost

Balance as at 01 January

Add: Additions during the period

Less: Disposals/adjustments during the period

Balance at the period/year end

Accumulated Depreciation

Balance as at 01 January

Add: Charge for the period

Less: Disposals/adjustments d uring the period

Balance at the period/year end

Net Book Value of the AsseB (Annexure-B)

Other Assets

Advances, Deposits and Prepayments (Note-10.1)

lnterest and Commission Receivable (Note-10.2)

lnvestment in associate

Amount receivable against shares sold

Deferred tax assets (Note-10.3)

Miscellaneous
Total

. Advonces, Deposits ond Prcpayments

Advance corporate income tax
Advance to Spacezero Ltd.-Floor purchase for Head Office

Advance to CDBL-Refundable security deposit
Advance to Charu Kaj-lntorior works of Company's Head Office

Miscellaneous

I nterest d nd Com missi on Re ceivo bl e

Guarantee commission receivable

lnterest accrued on short notice deposit account

lnterest accrued on loans, advances and leases

Particulars

Assets
Fixed assets net of depreciation excluding land

Liabilities
Total
Applicable tax rate
Deferrid Tax Asset as on 30 June 2024

11. Non-Business Assets

Name ofthe Clients Possession Date

Pick & Drop Cargo Services 29-Sep-2011

Patriot Fashion Limited 8-,Aug'2018
Total

Borrowings from other Bank, Flnancial lnstitutions and Agents

ln Bangladesh (Note-12,1)

Outside Bangladesh ( Note-12.2)

Total

30,433,829 36,831,934

2,099,500 520,980

32,533,329

7,019,085

30,433,829

29,L37,082 33,912,787

364,740 243,353
7,019,058

29,50!,822 29,t37,O82
3,031,507 1,296,747

3,606,s7s 3,752,975
929,488,52t 934,881,352

237,t28,278
t,470,02L

595,153,545

90,531,990
1,498,L11

240,587,684
t,325,925

597,082,019
90,63 1,990

1,500,759

86,904,484
151,600,000

500,000
1,500,000

L,325,925

10.1

Carrying

Amount at
Balance Sheet

3,O3L,507

3,031,507

88,486,678

148,041,000

500,000

7,026,4_69

5,48s,000

2,948,997

3,994,9_62

s,485,000
2,948,997

100,600 83,600

@______rro,s*/r.l_

7,470,O2t L,325,925

10.3 DeferredToxAsset

Deferred tax has been calculated based on deductible taxable temporary difference arising due to difference in the carrying

amount of the assets and its tax base in accordance with the provision of BAS 12: "lncome Taxes". Deferred tax aiset is arrived

at as follows:

TaxBase (Taxable)/Deducti

ble Temporary

Difference

--- 3^99496L
37.50%

l/68fl1:

-----Ef55p-57- -----TrE Fdr

3,487,677,963 3,503,302,765

10

3,487,677,963 3,503,302,765

10.
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12.7

13.1

13,1,1 Depositsfrom Other Bonks and Financiol lnstitutions
Agrani Bank Limited

Bangladesh lnfrastructure Finance Fund Limited
lnvestment corporation of Bangladesh

Janata Bank Limited

Midland Bank Limited
NRB Commercial Bank Limited

Rupali Bank Limited

Sonali Bank Limited

South Bangla Agriculture & Comrnerce Bank Limited

United Finance Limited

ln Bonglodesh 4

LonB Term Loans:

Bank Asia Limited

BASIC Bank Limited
Dutch-Bangla Bank Limited
Dhaka Bank Limited

Jamuna Bank Limited

Midland Bank Limited

M6dhumoti Bank Limited
Mutual Trust Bank Limited

NCC Bank Limited

NRB Commercial Bank Limited

shahjalal lslami Bank Limited

Social lslami Bank Limited

Southeast Bank Limited

Standard Bank Limited
The Premier Bank Limited

United Commercial Bank Limited

Uttara Bank Limited
Total Long Term Loans

Short Term and Call loans:
Short Term Loons:
National Housing Finance and lnvestment Limited
NRB Bank Limited
NRB Commercial Bank Limited
Pubali Bank Limited

South Bangla Agriculture & Commerce Bank Limited
United Commercial Bank Limited
Total

Coll Loons:
NRB Bank Limited

Sonali Bank Limited
Total
fotal Short Term and Gall Loans

Total Borrowings

Outside Bdnglodesh

Deposits and Other Accounts
Current deposits
Bills payable
Savings deposits ..
Term deposits (Note-13.1)
Bearer certificate of deposits
Other deposits
Total

Term Deposits

Deposits from other banks and financial institutions (Note-13.1.1)

Deposiis from customers (Note-13.1.2)

t23,874,478
162,83 1,503

189,O77,735
27,467,533
36,795,407

r70,408,544
236,92_0,389

309,937,7t6
LL2,367,507

188,503,327
405,920,99t
236,170,698
L22,57t,848
37,673,053

367,43t,644
L45,762,222
89,325,766

2,941,409,559 2,957,034,361

12,000,000 12,000,000

L22,700,000 122,1oO,OOO

45,900,000 45,900,000
100,907,542 L00,907,542
37,500,000 37,500,000

___pg.Eql -_ 119.1t!I
*==l1!,39&lgl- ----3 18,36&i91-

81,100,000 81,100,000

4,5t2,606,9_45 4,560,765,8-79

4,5t2"60q945 4,560,?6187.9

3,395,505,242 3,385,354,061
1,1L7,O0L,703 L,175,41L,878
4,5t2,606,945 4,560,765,879

L23,87 4,478
152,83 1,s03

189,077,735
26,109,790

36,470,4L5
170,408,544

235,920,389

309,937,7L6
lLL,056,3L2
188,503,327

398,420,99t
236,L70,698
t22,577,848

37,673,053

36L,431.,544

t4L,770,242
88,180,874

12.2

x3.

600,000,000

434,818,937

742,286,30s
400,000,000

288,500,000
50,000,000

400,000,000
150,000,000

220,O00,o00

500,000.000

424,567,756
742,286,305
400,000,000
288,500,000

50,000,000
400,000,000
1s0,000,000

220,000,o00

- 110,000,000 110,0qqpq0
3,385,354,051

11



7i.7.2 Deposits from Customers t
Deposits from General Public

Deposits from Companies

t4. Other Liabilities
Expenditure and other payables (Note-14.1)

. Provision for loans, advances and leases (Dlote-14.2)

Provision for the diminution in the value of investments (Note-14.3)

Provision for other assets (Note-14.4)

Provision for income tax (Note.145)
lnterest suspense account ( Note-14.5)
Advance rental/installment against loans, advances and leases

Received from clients against partial rental/installment
lncome Tax, VAT and Excise Duty deducted at source
Total

14.1 Expenditure and Other Poyobles

Accrual of leave encashment

, Accrued interest on borrowings from oiher banks, financial institutions and agents

, Accrued interest on deposits and other accounts' 
Salary and allowances

Auditors'fee
Office utilities
Office rent
Telephone and mobile bill

Subscription

Others

359,769,19t 368,242,618
757;232,5L2 807,L69,20O

__J W,,00t,? os_ _144c1!,81!_

t,74L,885,724 L,40g,770,800
6,s80,468,604 6,s92,576,99L

26,508,982 t8,982,236
372,387,440 572,387,440
LL2,963,698 L12,?53,O9L

L,3t2,O35,206 1,318,436,337

23,599,354 24,740,885
250,538,566 220,799,258

1,005,955 L5,420,500

_10,9[3rrsr1 _lg3!5,!g?,s19_

. 1,530,313 1,s30,313

457,507,460 278,828,357

1,274,746,026 L,L19,93L,75L
1,383,749 L,408,730
1,861,850 2,562,200
4,545,576 4,L23,413

- 70t,250
26,334 24,934

800,000 500,000
84,4L6 59,852

7,052,230 10,371,0t2
6,573,476,374 6,582,205,979

14.2

L_11 4 ,88s J u _ ___t,4oell9 Boo*

Provision for Loons, Advances ond Leoses

This represents the amount arrived at after calculation as per circulars issued bythe Bangladesh Bank in this context in orderto
cover all the required provisions cif the company as at 30 June 2024. Total provision is made up as follows:

General provision on unclassified loans, advances and leases

Specific provision on classified loans, advances and leases

Balance at the period/year end

Movements in General Provision on Unclassified Loans, Advances and Leases

Balance at 01 January

Add: Provision made during theyear
Balance at the periodlyear end

Movements in Specific Provision on Classified Loans, Advances and Leases

Balance at 01 January

LesS: Fully provided debts written-off during the year

Add: Recoveries of amount previously written-off
Add: Provision made during the year

Less: Provision no longer required

Add: Net charge to profit and lois account
Balance.at the period/year end
Total

Provision for the Diminution in the Value of lnvestments
Balance at 01 January

Add: Provision made during theyear
Balance at the period/year end (Annexure-A for detail)

Provision for Other Assett
Balance at 01 January

Add: Provision made during theyear
Balance at the period/yeat end

6^580/68^604 6"59r"5?q991

LO,37L,0LZ 36,313,456
(3,3L8,7821 (25,942,4441

7,052,230 10,371,072

6,582,20s,979 6,477,644,8-L0

r-rylr-Fq1
(8,789,60s) !o4,s6t,1.69

6,573,416,374 5,582,205,979

*_9,580,19ff 91_ _6,s92,s? 6,99 !_

78,982,236 18,821,986

7,s26,746 t6O.2sO

---_?9,s0&9!3_ __18,r8?,r19-

572,387,4-40 247,14L,O34

32s,246,406

14.4
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14.5 Provision for lncome Tox q

The company calculated its tax liability considering the BAs 12: "lncome Taxes"

2024 is as follws:

Balance at 01 January

Add: Provision made! during the year (Note-39)

Less: Settlement of previous years' tax liability
Balance at the period/year end

14.6

Balance at 01 January

Add: Amount transferred to interest suspense account during the year

Less: Amount recovered from interest suspense account during the year

Less: Amount written-off during the year
Balance at the period/year end

14.6.1 Details of hterest Suspense Account

lnterest Suspense for Unclassified Loans, Advances and Leases

Standard

Special mention account

lnterest Suspense for Classified Loans, Advances and Leases

Sub-standard
Doubtful
Bad/Loss

Total Balance at the period/year end

1L2,753,O91 63,344,682
2t0,607 L47,433,338

L,378,436,337 1,338,L62,534
0 !7,L53,5L4

6,40L,t3L 36,879,7LL

t,sto,itz !:,121,122
t,570,672 4,724,6LO

88,967
' 4s,876 3,487,937

1,3t0,329,69L L,310,223,790
t,3LO,464,534 t,3t3,7t!,727

__x,gn,B? aos_ __-1,3fi ,tsg,3fl ._

__1999899499- 

-& 
g949o,ooo

1,540,533,300 1,640,633,300

1,640,633,300 1,640,633,300

15.

15.7

Share Capital

Authorized Capital
200,000,000 ordinary shares ofTk.10 each

lssued, Subscribed ond Futly Pdtd up Capitat

Ordinary shares: 164,063,330 ordinary shares ofTk.10 each

Share premium

Preference shares

Total

The company did not issue any share other than cash on the basis of any agreement.

Roising ol Shore Cdpitol

Fareast Finance & lnvestment limited raised its share capital as follows:
15.3

Date of lssue

21-.lun-2001
25-May-2004
L2-Aug-2O04
23-Apr-2OAG
24-Jul20O7
23-Sep-2010
23-Nov-2010
23-Dec-2O10

29-Mar-2011
15-May-2012
14-Aug-20L3
25-Mar-2015
Total

500,000
75,000

875,001
290,000
2t7,500

t,174,500
5,000,000

s0,848,010
t7,433,604
10,460,162
45,000,000

Type of lssue of
Paid up €apital

Opening capital

Bonus share

Righlshare
Bonus share

Bonus share
Bonus share
Right share
Right share
Bonus share

Bonus share

lPO share
Bonus share

Number of Face Value per

Share Share

100
100
100
100
100
100

10
10
10
10
10
10

Value of Share

50,000,000
7,500,000

87,500,100
29,000,000
21,750,OOO

117,450,000
50,000,000

508,480,100
t74,336,O40
LO4,60L,620
450,000,000

40,0L5,440

__*-1,640f33,!gg_

Cumulative Paid

up Capital

50,000,000
57,500,000

145,000,100
174,000,Lo1
19s,750,100
313,200,100
353,200,100
87L,680,200

1,046,0t6,244
L,L50,617,864
1,600,6L7,860
1,540,633,300

ffi
I go.oe.zoza ll n.rz.zozs I

Details calculation of tax liability as at 30 June

112,953,698 t!2,753,O9L

Current tax liability represents tax calculated @ 37.50% on profit before tax less advance tax paid.

lnterest Suspense Account

This represents interest on loans and lease income not recognized as income according to Bangladesh Bank's FID Circular No.

03 of 2006. Details are as follows:

t;312,035,2OG 1,318,436,337

Amount recovered from interest suspense account during the year is also included in interest income (Note-21).

13



t

Face value of the share has been denominated to Tk.10 from Tk.100 per share by the shareholders in their third Extra Ordinary

General Meeting held on 20October 2010.

The shares were listed with Dhaka Stock Exchange Ltd. and Chittagong Stock Exchange Ltd. on 15 September 2013 and quoted at

Taka 3.30 and Taka 3,40 at Dhaka Stock Exchange Ltd. and Chitta8ong Stock Exchange Ltd' respectively at 30 June 2024.

Statutory Reserve

According to the Rule 6 of The Financial lnstitutions Regulation, 1994, the company transfers 20% ol its net profit for the

respective year to statutory reserve. Detailed movement of the reserve is as follows:

Balance at 01 January

Add: Transferred during the year

Total Balance at the period/year end

Balance as at 01 January

lncrease/(decrease) in revaluation reserve

Total Balance at the period/year end

Retained Earnings

Balance at 01 January

Less: Cash dividend paid

Less: lssue of bonus shares

Add: Net profit for the year

Less: Transfer to statutory reserve

Total Balance at the period/year end

Contingent Liabilities and Cornmitments

Conti n j e nt Li a b i I i ti e s

Acceptances and endorsements

Letter of guarantee

lrrevocable letter of credit

Bills for collection

other contingent liabilities
Total Balance at the period/year end

Other Commitments

Documentary credits and shortterm trade related transactions

Forward assets purchased and forward deposits placed

Undrawn note issuance and revolving underwriting facilities

Spot and foreign exchange rate contract

Undrawn formal standby facilities, credit lines and other commitments

Total Balance at the period/year end

(9,425,62s,1591 (8,30s,400,787)

i (373,086,911) 1t,L23,224,1_721

-- lg,Iot J tz,o? ol lrr4r8^6rtisr):

268,954,085 268,954,085

17.

268,954,085 258,954,085:
Revaluation Reserve

Revaluation reserve includes proportionate revaluation reserve of Fareast Stocks & Bonds Limited (FSBL). ln the year 2010,

FSBL revalued its membership of Dhaka Stock Exchange (DSE) and Chittagong Stock Exchange (CSE) based on the prevailing

market price. tn the year 2012, FSBL again reassessed its membership of DSE and CSE. ln the year 2018, FSBL further adjusted

the revaluation resreve and hence, proportionate revaluation decrease is reduced from investment in associate. Details are as

follows:

79,495,3L3 79,495,3t3

79,495,3L3 79,495,313

19.

19.1

19.2

16.
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20.1

20.2

lncome Statement *

lncome

lnterest, discount and similar income (Note-20.1)

Dividend income (Note-23)

Commission, exchange and brokerage (Note-24)

Gains less losses arising frorn dealing in securities

Gains less losses arising from investment in securities

Gains less losses arising frorn dealing in foreign currencies

lncome from non-business assets

Other operating income (Note-25)

Profit less losses on interest rate changes

Expenses

lnterest expenses on deposits, borrowings, etc. (Note-22)

Charges on losses regarding loans, advances and leases

Administrative expenses (N ote-20.2)

Other operating expenses ( Note-35)

Depreciation on company's fixed assets {Note-34)

lnterest, Discount ond Similor lncome

lnterest income (Note-21)

Capital gain on sale ofshares (Note-23)

Ad m i n i st ati v e E xp e n s es

Salary and allowances (Note-25)

Rent, taxes, insurance, electricity, etc, (Note-27)

Legal expenses (Note-28)

Postage, stamp, telecommunication, etc. (Note-29)

Stationery, printing, advertisement, etc, (Note'30)

Managing Director's salary and allowances (Note-31)

Directors' fees (Note-32)

Auditors' fees (Note-33)

Repairs of company's fixed assets (Note'34)

lnterest lncome

lnterest on term finances

Lease income

Total interest income on loans, advances and hases

lnterest on balance with banks and other financial institutions

32,899,347 73,274,QO7

2,20t,77t L,7L6,882

(1,340,130) 393,s4s

33,760,988 75,384,434

387,590,1s0 366,s4s,805

20,470,872 20,402,836

2,690,523 2,,442,328

364,740 L79,348

4t1,216,285 389,510,317

___|l?lEpl_ __13 14, 1 2 s.9!1_

32,899,347 73,274,007

00
32,899,347 73,274,007

LL,623,444

873,846

1,993,405

276,790

L,276,022

3,560,000

301,400

364,550

10,767,96L

481,423

3,091,812

296,669

918,571

3,550,000

246,400

842,800

20t,419.- 197,200
20,470,872 20,402,836

19,590,830 56,068,325

5,578,476 11,L59,699

25,169,246 67,228,024

7,730,L01 6,045,983

32,899,347 73,274,007

To reduce single borrower exposure limit with subsidiary and associate company, as was prescribed by Bangladesh Bank

vide the DF|M circular letter no. 14 dated 31st December, 2013, the Eoard of Directors of the company in their 161st

meeting held on August 10, 2015 considered the financial position of Fareast Stocks & Bonds Limited and approved not to

charge any interest on outstanding loan of Taka 2,895.21 million from July 25, 2015 and decided for abandonment of
interest income against this loan facility extended to Fareast Stocks & Bonds Limited. Subsequently company's Board of
Directors in their 2o8th meeting held on 08 March 2020 decided to impose interest rate on the outstanding amount @
13.90% per annum from 20 March 2020'

As per Bangladesh Bank's lnstruction through Letter # FuD/l-O8lO2l/2Olg/2O20-g24 dated 23 June 2020, interest

receivable on fixed deposit accounts with other financial institutions amounting faka 344,637,540 was reversed from

interest income,

lnterest income includes amount recovered from interest suspense account during the year (Note-14:5).

r.-:":}\:.;i. ; i1
'a.," 't_'i
.-,1', i ' iI'
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23.

lnterest Expenses on Borrowings, Deposits, etc.

a) lnterest Expenses on Borrowings

lnterest on term loans

lnterest on call loans

lnterest on secured overdrafts

lnterest charge on lease obligation

. Bank charges

b) lnterest Exp€nses on DePosits

Total

lnvestment lncome

Capital gain/(loss) on sale ofshares

Dividend income

Commission, Exchange and Brokerage

Guarantee commission

Realization of UC commission

Other Operating lncome

lncome from associate

Documentation fees

Early settlement fees

Profit/(loss) on disposal of fixed assets

profit/(loss) on disposal of leased assets

Miscellaneous earnings

Salary and Allowances

Rent, Taxes, !nsurance, Electricitf, etc'

Rent, rate and taxes

lnsurance

Power and electricity

Legal Expenses

Professional fees

Other charges

Postage, Stamp, T€lecommunication, etc.

Postage

Data communication

Telephone-offic

Stationery, Printing, Advertisement, etc.

office stationery

Computer consumable stationery

Publicity and advertisement

Managing Dlrector's Salary and Allowances

Basic pay

Allowances

Bonus

L79,694,744 136,853,095

t0,o82,703 8,084,277

4,228,648 23,873,493

27,044 31,L44

1r4p33/3' 16q?Srpo,
193,657,011 !97,763,795
387,590,150 366,545,805:-

z,zot)tt Lt$,aaz
2,20t,77t 1,716,882:

::

24.

tE

1,000

47,O00

307,300 345,545

" (1,340,130) 393,s45

tt,623,MO to,767,96t

708,262 303,t7t

165,584 t78,252
873,846 48t,421::

1,981,805 2,027,566

_ 11,600 r,064,246
x,993,405 3,091,812:

6,97L 8,055

t4g,g20 L83,736

119,899 to4,?78

______usr s0- _-191999-

t3s,974 151,465

3L,924 37,040

1,1o8,124 730,066

__1,n6,0n_ ___?lgdzl_

1,500,000 1,500,000

1,s60,000 1,s60,000

500,000 500,000

|L,928,473l.

28L,043

27.

28.

30,

31,

16

______1,s99499_ __*_1,s50,999_

22.

29.

-T-:5--"1 
,

.t' ',.



32. Directors'Fees
Fees

Board of Directors

Board Audit Committee

Executive Committee

Other Benefits

Auditors'Fees
Auditors'fees including VAT @ 15.00%
Auditors' certifi cate fees

Depreciation and Repairs of €ompany's Assets

Depreciation on company's fixed assets (Annexure-B)

Repairs of company's fixed assets

.Other Operatint Expenses'

Office maintenance
Travel and conveyance
Motor vehicle expenses
Meeting expenses

Books and periodicals

Share business expense

Subscription

Entertainment and public relation

Provision for Loans, Advances and Leases

General provision on unclassified loans, advances and leases (Note-14.2)

Special provision

Specific provision on classified loans, advances and leases (Note-14.2)

Special provision maintained as per Bangladesh Bank's DFIM Circular Letter No.-33

Letter having reference No.-DFIM(P)1052127 /2022-12 dated 2 January 2022.

Provision for lnvestment in Shares

Balance at 01 January

Add: Provision made during the year (Note-14.3)

Balance at 31 December (Annexure-A for detail)

Provision for Other Assets

Balance at 01 January

Add: Provision made during the year (Note-14,4)

231,000

70,400
176,000

70,400

301,400 246,4-OO

842,800

-_--j-

842,8OO

364,740 L19,348

20L,4L9
566,159

L97,200
315,548

35.

69L,228
137,035

331,851
20,7L4

3,4-49

t,475,000
3L,246

685,467

88,494
337,624

20,068

3,423
450

L,275,000

31,802
2,690,523 2,442,328

(1,961,514) 17,272,4031
(1,3s7,268) 1208,8241

37.

Provision for tncome Tax

This represents amount provided for income tax on profit before tax for the year ended 30

arrived as follows:

Amount provided on current period's income

Add: Shortfall of provision for income tax

Amount Provided for Current Tax

Amount provided for deferred tax

Total

Earning Per Share (EPS)

Earnings Per Share as shown in the face of the Profit and Loss Account is

Accounting Standard (lAS) -33: "Earnings Per Share (EPS)".

Net profit/(loss) after income tax (A)

Weighted average numher of outstanding shares (B)

Earnings Per Share (Basic! (A/8!

,'{r:r1::1

17

301,400 246,400

364ssp

364,550

(8,789,50s) 42,278,993

___11?.19t!gzl- ____34,7s7 J66_

dated 19 December 2021 and DFIM

18,982,236 18,821,986

572,387,440 247,r4L,034

572,387,440 247,141,034

June 2024. The amount has

21o,607 343,375

210,607 343,376
2,648 724,902

-:-ir3,zss-@-
calculatEd in accordance with lnternational

(349,3s2,027l,

164,063,330

_______Q.4_ _______9131-

33.

34.

26,508,982 18,782,086

36,

7,s26,7 46 (39,900)



*
Reason for chonges in Eorning Per Share (EPS)

Earning Per Share (EPS) of the Company for the period ended 30 )uhe 2O24 is Taka 12.271, which was Taka (2.13) in the
same period of previous year. The primary reason behind this deviation is the propotionate decrease in net interest

income (decreased by Taka 40,374,6601, On the other hand, increase in interest expenses on borrowings, deposits, etc.

(increased by'faka 2L,t44,345) and decrease in provisions for loans, advances and leases (decreased by Taka 39,339,507).

Net Asset Value (NAV) Per Share

Net asset (total assets less total liabilities) (A)

Total number of ordinary shares outstanding (B)

Net Asset Value (NAV) Per Share (A/B)

42, Net Operating Cash Flows PerShare (NOCFPS)

. Net cash flows from operating activities (A)

, Total number of ordinary shares outstanding (B)

Net Operating Cash Flows Per Share (NOCFPS) (A/B)

(7,812,629,3721 17,439,s42,46t1

154,063,330. 164,063,330

______-_W-.64- 

-__11!:19-

364,740 119,348

(12,108,387) 34,797,766

7,s26,746 (39,900)

83,988,191 59,474,920

5,188,400 252,600
(48,1s8,934) 46,47s,t46

- (282,339,510)

38,597,777 37,658,997

(20,81s,6761 (820,3s7)

333,899,300 t79,279,622

_*__t4pr5ry_ _-g!fyc!a_

t4,o25,9A7 1274,964,8211

164,063,330 164,053,330

0.0s {1.68)a::
Reason for changes ln Net Aperoting Cosh Flows Per Shore (NOCFPS)

Net Operating Cash Flows Per Share (NOCFPS) of fhe Company for the period ended 30 June 2024 is Taka 0.09, which was

Taka (1.68) in the sarne period of previous year. The primary reason behind this deviation is the net increase in cash

generation from Loans, Advances and Leases by Taka 24,513,27L and decrease in interest payment by Taka t32,O98,434

and also decrease in net drawdown of short term loans by Taka 282,339,510.

43. Reconciliation of Profit/(toss) before lncome Tax with Cash Flows from Operating Aciivities

Profit/(loss) before income tax

Less: Profit from sale of shares of securities

less: lncome taxes paid

Add: Adjustments for non-cash items:

Depreciation of company's assets

Provisions for loans, advances and leases

Provision for the diminution in the value of investments

Provision for other assets

(lncrease)/decrease in loans, advances and leases

(lncrease)/decrease in other assets

lncrease/(decrease) in deposit and other accounts

lncrease/(decrease) in net drawdown of short term loans

lncrease/(decrease) in other liabilities on account of customers

lncrease/(decrease) in other liabilities

lncrease/(decrease) in accruals

Net cash flows from operating activities

44, Related Party Disclosures

44.1 Nome of Directors snd Their lnterest in Different Orgonizations

(372,873,6s6], (348,883,749)

(1,s82,s94) (943,124\

According to the lnternational Accounting Standard-24 "Related Party Disclosures" and DFIM Circular No. 11 dated 23

December 2009, directors'name and their interest in different organizations are presented in Annexure-C,

44.2 Significant Controcts where Compony is o Party ond wherein Directors have tnterest
' 

The company has 1 (one) associate company namely Fareast Stocks & Bonds Limited (fifty percent shareholding), was

incorporated on 03 September2009 as a private limited company underThe Companies Act, 1994 with authorized share

capital of Tk.1,500,000,000.

44.3 Shares lssued to Dircctors cind Executives without Considerotion or ot a Discount

Till 30 June 2024, no shares were issued to th€ directors and executives of the company without having any consideration
or at a discount.

,IB



PFI Properties Limited

Prinre lnsurance Company Lirnited

Fareast lslami Propertiei Limited

Shahriar Khaled Rousseau

Rubaiyat Khaled Tashfin

Sarwat Khaled Simin

Sabiha Khaleque

Bangladesh lnstitute for Prof. Dev. Ltd.

Nature of Transactions
lnvestments

Term loan givenl

Receivable against shares sold2

Housing finance given

Term deposit received

Term deposit received

Term deposit received

Term deposit received

Term deposit received

Term deposit received

Term deposit received

Related Porty Transoctions 
(

As per lnternational Accounting Standard-24 "Related Party Disclosures" and DFIM Circular No. 11. dated 23 December
2009,-no transaction was made with the related parties and on balance sheet date there.is no balance outstanding
excluding the following transactions in the ordinary course of business at normal commercial interest rate:

'Name of Related Party
Fareast Stocks & Bonds Limited 595,153,546 597,082,019

3,024,788,933 3,024,788,933

90,613,s89 90,613,s89TiOEffi@-
--EEmtoE6- ttEE6tdE6-

@_::::E854'--
:-aEI556.--_-ffi-
--:-__6,U 4, 48O_ 

-_____g 
2 4 4, 48O_

+ 3,084,922 3,084,922

. ---- spooro6- ---56bordo-.f,Edm6- 
1Eof66-

___t 4, w p 40 _ ___t4,t9?,0 40_

lFareast 
Stocks & Bonds Lirnited (FSB[) reported less (by laka 1,546,259,997) Term Loan amount taken from Fareast

Finance & lnvestment Lirnited (FFIL) in the Financial Statements for the year ended on'31 December 2022 despite the fact
that the Managing Director of FFll- as a representative Director in the Board.of Directol-s of FSBL, repeatedly raised the
issue in the Board Meetings since appointed by BSEC on 3O/O5/202L,

Besides, as advised by Bangladesh Bank, the Board of Directors of Fareast Finance & lnvestment Linrited in its 208th
meeting approved charging interest on outstanding Term Loan Balance of Taka 2,754,580,768 (as on 3t/L2/ZOtgl @
t3.90%p.a. (cost of fund plus 1.%) with effect from 20/03/2020 which had been cluly infornred to the Chief Executive
Officer of FSBL vide Letter No. tilL/F-tO(A)12O20/657 dated !t/03/2020 (duly received).

Despite furnishing up-to-date loan balance by FFIL to Fareast Stocks & Bonds Limited, they have been knowingly reporting
less amount ofTerm Loan Outstanding in their Financial Statements and recording more profit or less loss in their books
for last couple of years. As a result of such misreportin& FFIfs accounts [as holding 50 percent shares and booking
profit/loss on equity methodl have been impacted significantly.

2Despite 
repeated requests of Fareast Finance & lnvestment Limited (FFIL) for withdrawal of the available ledger balance

of Taka 9O613,589 in the BO Account No. 1204690000134328 maintained with Fareast Stocks & Bonds Limited (FSBL),

FSBL is yet to honor the clairn for withdrawal. Moreover, on 29 December 2022 FSBL unauthorizedly and fraudulently
debited by Taka 42,00O00o and Taka 48,624,892.9t from the available ledger balance of the Bo Account of FFIL without
making any payment to FFIL. l-lence, there is reasonable apprehension that FSBL will not be able to return the amount.

Stotus of Transoctions done wilh Reloted Parties

As at 30 June 2024, there is no balance outstanding to the related parties other than disclosed in Note-44.4.

Business with Reloted Parties

As at 30 June 2024, the company does not have any business with related parties under section 18(2) of the Bank
Companies Act 1991.

44.5

44.6

Transactions with the Securities of Related Porties

As at 30 iune 2024 the company holds the shares of the following related parties:

Name of Related Party 
:

Fareast Stocks & Bonds Limited

Number of Shares

45,479,437

19

Amounts in Taka

44.7



44.8 Transoction with Key Monagement Personnel

As per paragraph 16 and t7 of IAS-24 "Related Party Disclosures", the compensation of key management personnel are

given below:

44.8.7 Compensotion of Key Manogement Personnel

a) Short Term Employee Benefits

Basic pay and allowances
. Bonus

Annual leave encashment
. Motor vehicle expenses

Telephone, mobile and other ailowances

b) Post-EmploymentBenefits

Cornpany's contribution to provident fuild
Retirement benefit and gratuity

c) Cther Long Term Benefits

d) TernrinationBenefits

, e) Share-based Payments
Total

44.8'2 Other Tronsactions with Key htonogement Perconnel

Home loan given under "Home loan policy for the employees of FFIL"

6,808,728

L,787,266

45L,744

156,685

40,L44

7,t12,232
L,242,909

280,637

212,52L

35,942

9,644,567 8,884,241

t87,440 202,6t4
54,258 50,239

247,6_98 252,853

8,886,255 9,737,094

3,224,629 3,406,279

."1 -)\
i -'''.-"r ''. \ii r 1.1
! . r-.-i.t' 

- 
'i"- i-'.r
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Annexure-C

Fareast Finance & lnvestment Limited
Name of Directors and their lnterest in Different Organizations

sl.

No.
Name of Directors status in FFIL

Entities where TheY

have lnterest
Status in lnterested

Entities

%ot
Holding/lnterest
in the Concern as

30 June 2024

1 \4r. Md. Ashraful Moqbul

lNominated by BSECI

3hairman &

ndependent Director

Nil.

N4r. lhsanul Aziz

lNominated bt BSECI

ndependent Director Nil.

3 Professor Dr. Md. Mosharraf Hossain

lNominated by BsEcl

ndependent Director \il.

Mr. Sheikh Nazmul Hoque Saikot

lNominated by BSECI

ndependent Director \il.

( Mr. AKM Shahiduzzaman MBA (lBA, DU)

[Nominated by BSEC]

lndependent Director {il.
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